MINUTES OF THE ANNUAL GENERAL MEETING
	``.
	MINUTES OF THE 32nd  ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF POLYCON INTERNATIONAL LIMITED HELD, ON FRIDAY, THE 29TH DAY OF SEPTEMBER,2023 AT 1.00 P.M.AT O-22, PARMANAND HALL, ASHOK WATIKA SAMITI, ASHOK MARG, C-SCHEME, JAIPUR-302001 (RAJASTHAN) 

DIRECTORS PRESENT

Mr. Rajiv Baid  :Chairman and Managing Director
Mr. VarunBaid:                           Executive Director
Mr. Prashant Singh Vohra:Non - IndependentDirector
Mrs. TiyanaSacheti:IndependentDirector
Mr. Kamal Kumar Bordia :Independent Director
Mr. Nikhil BhandariIndependent Director

IN ATTENDANCE
Mr. Gajanand Gupta                    :Company Secretary & CFO

BY INVITATION
Mr. Brij Kishore Sharma       : Scrutinizer

	ATTENDANCE REGISTER

	Members present in person
	6

	Members present in proxy
	14



1. The meeting was Chaired by Mr. Rajiv Baid , Chairman Cum Managing Director of the company .

2. After ascertaining the Presence of requisite quorum for the meeting, he called the meeting to order.

3. He presented a brief overview of the Financial Performance of the Company for the year ended March 31, 2023and future outlook.

4. The Chairman informed the Members that the Report of Board of Directors, the Accounts for the financial year ended 31st March, 2023,Notice convening the 32nd AGM were taken as read as the same had already been circulated to the Members. As there were no qualifications in the Audit Report, it was not required to be read.

5. In compliance with provisions of Section 108 of the Companies Act, 2013 and Rules of the Companies (Management and Administration) Rules, 2014  as substituted by the Companies (Management and Administrations) Amendment Rules 2015 & Regulations 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  the Company is pleased to provide its members the facility to exercise their right to vote at the 31stAnnual General Meeting (AGM) by  remote e-voting  and  all the businesses may be transacted through remote e-Voting Service provided by Central Depository Services (India) Limited. (CDSL).



6. The chairman explained the implications of the resolutions in details to the members and informed that the company had arranged for a poll on all the resolutions to be passed at the meeting.

7. The chairman then took up the official business of the meeting.

8. The Chairman then informed Shareholder about the flow of events at the AGM and stated that after his speech, he would first move all the resolutions as set out in the Notice of AGM following Agenda and Resolutions as mentioned in the Notice of the AGM were deemed to be approved by the members.

9. The Chairman announced that the e-voting results along with the consolidated Scrutinizer’s Report shall be informed to stock exchanges and also be placed on the website of the Company, CDSL and Stock Exchanges.

10. The Resolution passed by the members of the company with requisite majority relating to the following.

ORDINARY BUSINESS 

ITEM NO. 1

1. ADOPTION OF ACCOUNTS FOR THE FINANCIAL YEAR ENDED 31stMARCH, 2023 ALONG WITH  REPORTS  OF  BOARD  AND  AUDITORS  THEREON.

The Chairman took up the first item of the agenda pertaining to adoption of Reports  and Accounts for the financial year ended 31st March, 2023. The Resolution for item no. 1 of the Notice read as follows :

	

	[bookmark: _GoBack]"RESOLVED THAT the Audited Financial Statements for the year ended 31st March, 2023 and the Reports of Board and the Auditors thereon be and are hereby received, approved and adopted”.

Shri Rajiv Baid proposed and Shri Varun Baid seconded the resolution as an ordinary resolution.

2. RE-APPOINTMENT OF MR.VARUN BAID AS A DIRECTOR, LIABLE TO RETIRES BY ROTATION.  

To appoint a Director in place of Mr. Varun Baid (DIN: 08268396) who retires by rotation and being eligible, offers himself for Re- appointment 

3. APPOINTMENT OF STATUTORY AUDITORS AND TO FIX THEIR REMUNERATION:

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution



“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, as may be applicable and as recommended by the Audit Committee and Board of Directors of the Company, S.R. Goyal& Company, Chartered Accountants (Firm Registration No.001537C )  be appointed as Statutory Auditors of the Company for a term of 2 years for the Financial Year 2023-24 and 2024-25 in place of retiring auditors M/s. R.S. Mangal& Company, Chartered Accountants (Firm Registration No.001472C ) to hold office from conclusion of this 32nd  Annual General Meeting until the conclusion of the 34thAnnual General Meeting at such remuneration as may be decided by the Board of Directors of the Company.” 

SPECIAL BUSINESS

4. Re-Appointment of Mr. Varun Baid (DIN: 08268396) as Executive Director

To consider and, if thought fit, to pass with or without modification(s), the following resolution as a Special Resolution:-

 “RESOLVED pursuant to the provisions of section 196, 197, other applicable provisions, if any of the Companies Act, 2013 and rules made there under (including any statutory modification(s) or re- enactment(s) thereof, for the time being in force) read with the Schedule V to the Companies Act,2013 and as recommended by the Nomination and Remuneration Committee and approved by the Board of Directors of the Company. the consent of the members be and is hereby accorded for there-appointment of Mr. Varun Baid (DIN : 08268396) as whole time Director, designated as Executive Director of the company ,liable to retire by rotation with effect from 13thNovember ,2023 for a further period of three  years on such remuneration  and terms & conditions as set out in the explanatory statement annexed  hereto with liberty to the Board of Directors (including any committee of the Board constituted to exercise its powers) to alter and vary and/or modify the terms and conditions of re-appointment including remuneration, commission etc. payable to Mr. Varun Baid within the overall limits under the Act and in case of loss or inadequate profits as per Schedule V to the Companies Act, 2013 and as may be agreed between the Board of Directors and Mr. Varun Baid.

5.  Re-Appointment of Mr. Rajiv Baid (DIN: 00212265) as  Chairman and Managing Director

    To consider and if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution.

“RESOLVED THAT RESOLVED THAT pursuant to the provisions of section 196, 197, other applicable provisions, if any of the Companies Act, 2013 and rules made there under (including any statutory modification(s) or re- enactment(s) thereof, for the time being in force) read with the Schedule V to the Companies Act,2013 and as recommended by the Nomination and Remuneration Committee and approved by the Board of Directors of the Company. the consent of the members be and is hereby accorded for the re-appointment of Mr. Rajiv Baid (DIN : 00212265) as Chairman and Managing Director of the company , not liable to retire by rotation with effect from13thNovember , 2023 for a further period of three years on such 
remuneration  and terms & conditions as set out in the explanatory statement annexed  hereto with liberty to the Board of Directors (including any committee of the Board constituted to exercise its powers) to alter and vary and/or modify the terms and conditions of re-appointment including remuneration, commission etc. payable to Shri Rajiv Baid within the overall limits under the Act and in case of loss or inadequate profits as per Schedule V to the Companies Act, 2013 and as may be agreed between the Board of Directors and Mr. Rajiv Baid.

 

















